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Full Marl<s : 200

Ttme : 3 llourp

tutls in the margin indicate Jfrilt tnarks

-for the quesfions

PART-A

Ectch qyestton cc;.ries its.full marks'

The u,tord- limrt ior PART-/4I b 25O uords Jor each
: theoretical orrTstxer altd Jor P48T-B it ts I5O words

Jor each arlsu)er.

'1.(a)a1g|aintheprovisionoflncorneTaxAct rrl, off of [-osses' r v

',(b)Whatismeantby'CapitalAsset'as; defined by the Income Tax Act 1961.
Discuss the procedure of Computing
Capital gains, 2+8= I O
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2.

.,

(a) . What is verification of Assets and'
Liabilities ? State the duties ol an auditor
in this regarcl. 3+7=1O'

(b) Define f.-inancial Accounting, Cost;
Accounting and Managernent Accounting-
trs[ablish the relationship among these

?

three concePts.

3. trxplain the managerial
following cost concelts. :

0 Opportunity Cost

(ril Shut-Dowrl Cost

(ttt) Marginal Cost

(iu) Sunk Cost.

3+7= I O

applications of the
' 5+5+5+5-20

t

?

4. A product passes through processes A, B, and

C. Norrnal wastage in each process is as

below:

A:5percent
B:6percent
C : 1O per cent

Wastage of process A was sold at Rs' 2 per

unit, that of process B at Rs- 5 per unit'
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6,. ' .(s) D;rstinguisf{, rUelrr*eun'l O.So iCtft+ltis'l and
: jr'T:r j,";$'dsttRedu ticiniilr rrii . i:' i ijt,' lji-jl-[ii '

:,' :i :ii i.:i.:';-I$; i):r'illJ')i,: .-.];'.i':i,{,.i; ;li.tJit. I(b) Write short notes on : Standard Costing
andl Variane€ ,-{nalysis. IO+5+5:2O

.,:.r... , i.l j ;,.it,riii-:,.;: li'i. '.;., i-.: if'itr'i 'lil

9, , Desclabe thqifi+rctissB,gf gapital'MaqlEqt in a
country like tndi+i ,1$xam.i'n'e r'the tp,s,esent

.,pp€ition g{ SW+{at Market in India highlighting
. various cha.Jlpnges taced by it. 5+IO+5=20
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12. Write cri6cal notes on : 4x5=2O

(a) Budgetary Control

(b) Cost-Volume-Profit Relationship

(c) Appointment of Auditors

(d) Regional Rural Panks.

' Answer o;ng Fnre questtons'

I.g. Give Jour examples of ilJome completely
exempt from tax, givin$ a brief account of the

conditions, if any, to be fulfilled' B

L4, What is BBP AnalYsis ? What are its
applications ? 2+6-8

15. Describe the functions of Incorne Tax Officers'
B

16. List out the irnportant points you will consider
while conducting audit of a Bank' B

L7. what is optimal capital structure ? How is it
designed ? 2+6=8

18. Why is Debt Equity ttatio important in
designing a capital structure,? Mention the
norrns and guidelines in this regard'

4+4-B
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19. Do you think that the objectives of bank '

nationali=;;* could not be achieved ? Give

reasons to Your answer B

2A. Critically evaltrate the investment policy "]
Life trrrlr^rr.- corporation of Inclia o

F
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