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Context 
Global Hunger Index is out, India in ‘serious’ category at rank 107. The 
country ranks below Sri Lanka (64), Nepal (81), Bangladesh (84) and 
Pakistan (99); Afghanistan is the only South Asian country that lags behind 
India in the listing

GS-2 
Global Hunger Index 



India ranks 107 out of 121 countries on the Global Hunger Index in which it 
fares worse than all countries in South Asia barring war-torn Afghanistan.

The Global Hunger Index (GHI) is a tool for comprehensively measuring and 
tracking hunger at global, regional, and national levels. 

GHI scores are based on the values of four component indicators - 
undernourishment, child stunting, child wasting and child mortality. 
Countries are divided into five categories of hunger on the basis of their 
score, which are ‘low’, ‘moderate’, ‘serious’, ‘alarming’ and ‘extremely 
alarming’.

A GHI score is calculated on a 100-point scale reflecting the severity of 
hunger, where zero is the best score (no hunger) and 100 is the worst. 
India’s score of 29.1 places it in the ‘serious’ category. 



India’s child wasting rate (low weight for height), at 19.3%, is worse than the 
levels recorded in 2014 (15.1%) and even 2000 (17.15), and is the highest 
for any country in the world and drives up the region’s average owing to 
India’s large population.

Prevalence of undernourishment, which is a measure of the proportion of 
the population facing chronic deficiency of dietary energy intake, has also 
risen in the country from 14.6% in 2018-2020 to 16.3% in 2019-2021. This 
translates into 224.3 million people in India considered undernourished.

But India has shown improvement in child stunting, which has declined from 
38.7% to 35.5% between 2014 and 2022, as well as child mortality which 
has also dropped from 4.6% to 3.3% in the same comparative period.



Context 
The Supreme Court on Friday asked the government whether the electoral 
bonds system reveals the source of money pumped in to fund political 
parties even as the Centre maintained that the scheme is “absolutely 
transparent”.

GS-2 
Electoral bonds revealing fund source 



Mr. Sibal said the court should consider the cardinal issue of the impact of 
electoral bonds on Article 324. “Free and fair elections are central to a 
democracy. It is the basic structure… Now an opaque way of funding political 
parties where you do not even know who is funding whom destroys the very 
concept of Article 324. This is a matter for a larger Bench,

The electoral bonds system was introduced in 2017 by way of a money bill 
introducing amendments in the Finance Act and the Representation of 
People Act. It was implemented in 2018.

The central criticism of the electoral bonds scheme is that it does the exact 
opposite of what it was meant to do i.e. to bring transparency to election 
funding.

The fact that such bonds are sold via a government-owned bank (SBI) leaves 
the door open for the government to know exactly who is funding its 
opponents.



Through an amendment to the Finance Act 2017, the Union government has 
exempted political parties from disclosing donations received through 
electoral bonds.

However, in a representative democracy, citizens cast their votes for the 
people who will represent them in Parliament.

The electoral bonds scheme removes all pre-existing limits on political 
donations and effectively allows well-resourced corporations to fund elections 
subsequently paving the way for crony capitalism.
Crony Capitalism: An economic system characterized by close, mutually 
advantageous relationships between business leaders and government 
officials.



Context 
IMF does not see ‘a lot of room’ for fiscal support given the level of 
debt, so any further support will have to be ‘very targeted’ and 
time-limited, says Fund’s Gulde-Wolf.

GS-3 
IMF: Bright spot forcast



The IMF does not see “a lot of room” for fiscal support given the level of 
debt, so any further fiscal support would have to be “very targeted” and 
time-limited, Ms. Gulde-Wolf said, adding that the Indian central bank’s 
monetary policy, too, had to have a “tightening bias”.

Even as it praised India’s growth forecasts of 6.8% in FY22-23 and 6.1% in 
FY23-24, the International Monetary Fund (IMF) cautioned that there was 
limited policy space given overall global conditions.

The International Monetary Fund (IMF) is an organization of 190 member 
countries, each of which has representation on the IMF's executive board in 
proportion to its financial importance, so that the most powerful countries in 
the global economy have the most voting power.



Major Objectives of IMF:
● Foster global monetary cooperation
● Secure financial stability
● Facilitate international trade
● Promote high employment and sustainable economic growth
● And reduce poverty around the world
● Macro-economic growth
● Policy advise & financing for developing countries,
● Promotion of exchange rate stability, and an international payment 

system



Context 
INS Arihant carries out key missile test.

GS-3 
INS Arihant 



The country’s first ballistic missile nuclear submarine INS Arihant carried 
out a successful launch of a Submarine Launched Ballistic Missile (SLBM) 
on Friday, validating India’s second strike nuclear capability.

The successful user training launch of the SLBM by INS Arihant is 
significant to prove crew competency and validate the SSBN programme, a 
key element of India’s nuclear deterrence capability.

The missile was tested to a predetermined range and impacted the target 
area in the Bay of Bengal with high accuracy.

The Arihant provides India with a capability to hit either neighbour (China, 
Pak) from 300 meters under the sea.

While land-based missile sites can be attacked and destroyed, a 
submarine-based deterrent is virtually secure against a missile attack.

India is the only country having a sea-based nuclear deterrent, which is not 
a Permanent Member of the UN Security Council.



Context 
‘Risky to lift repo rate above neutral when growth fragile’.

GS-3 
Risk to lift repo rate 



Monetary Policy Committee (MPC) member Jayanth Varma had suggested 
that the RBI should raise the policy repo rate to 6% [rather than the 5.90% 
that was achieved by the MPC’s decision to raise the rate by 50 basis 
points] and then take a pause to allow time for the policy rate to get 
transmitted.

A pause is needed after this hike because monetary policy acts with lags, It 
may take 3-4 quarters for the ... rate to be transmitted to the real economy, 
and the peak effect may take as long as 5-6 quarters.

Emphasising that it was dangerous to push the policy rate well above the 
neutral rate in an environment where the growth outlook was very fragile.

Repo stands for “Re Purchase Option”. Repo Rate is the rate at which the 
central bank (Reserve Bank of India) lends to other banks by buying the 
securities with an agreement that the bank will buy back on a certain date. 
Repo lending is a short-term lending option to meet the liquidity 
requirements of commercial banks.



Prime Minister Narendra Modi is making a concerted push for self-reliance 
in military technology, semiconductors and science-based businesses. 

There is a market failure where typical venture capital will not invest in this 
asset class, and government money is not nearly enough or is not fast 
enough.

In order to become a developed country in 25 years, India will need to build 
world-class deep tech capabilities in certain sectors.

Today, four technology battlegrounds exist, i.e. semiconductors, 5G, 
revolutions in biology and autonomy.

Editorial 
Indian Deep Tech and strategic 

fund



In the United States, Israel and North Atlantic Treaty Organization countries, 
government is still the largest source of funds for Deep Tech. 

Billions of dollars of funding flow in through agencies such as the Defense 
Advanced Research Projects Agency, the Directorate of Defense Research 
and Development and the Defence and Security Accelerator, much of which 
becomes the oxygen that small businesses survive on.

This has allowed start ups to emerge as a bridge between the IEEE 
publications or bench top prototypes of academia and production-hungry 
large industry. In India, this bridge remains unbuilt.

An Indian investor agreeing to fund a laser start up from an IIT Madras 
laboratory or a battery company out of IIT Mumbai still exists in the realm of 
the imagination. Not only do investors not understand Deep Tech but also 
investing in fundamental technology does not fit the 10-year fund return 
cycle because it takes much longer to mature.



Deep Technology is almost always dual use. For example, position 
navigation timing technology such as GPS is needed for Google Maps and 
Uber but is also an extremely important aspect for fighter jet navigation and 
missile systems.

While the western rhetoric is now beginning to shift towards increasing the 
military utility of commercially available technology, we need to be 
cognisant of the fact that strategic technology cannot become the burden of 
commercial industry alone.

While the Government of India is changing with the launch of the Indian 
Semiconductor Mission and the Ministry of Defence’s flagship iDEX and 
TDF schemes, depending solely on an already stretched pool of funding is 
not the solution to galvanise the ecosystem.

If correctly aligned with the programmes launched by the Government, CSR 
funds and the right tax incentives to HNIs can create an almost self-fulfilling 
prophecy in the nascent Indian Deep Tech ecosystem.









Answer keys for 14-10-22 PYQs are:
1-a
2-d
3-c
4-b
5-a
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